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Town of Swanzey, New Hampshire 
TRUSTEES OF TRUST FUNDS 

Meeting Minutes – May 25, 2022 
 
Note:  Draft Minutes are subject to review, correction and approval by the Trustees. Review and approval of Minutes generally 
takes place at the next regularly scheduled meeting of the Trustee. 

 
CALL TO ORDER:  The meeting in was called to order by Chair Bittel at 10:05 am at Town Hall. Present 
were Richard Scaramelli, Fred Peters and Steven Bittel. Absent: Chris Betts (Alternate) 
 
NEW BUSINESS: 
Cash Rate Review 
Bittel presented a schedule of current short-term rates along with several NHPDIP reports, including 
their current S&P rating report (AAA). At immediate issue is the rathe spread of 50 bps better Mascoma 
Bank and PDIP. A discussion followed. 
 

Motion was made by Bittel to transfer $2,000,000 of Town Capital Reserve Funds from 
Mascoma to PDIP, and further to transfer $300,000 of MRSD Capital Reserve Funds in the same 

manner, both to and from their respective accounts at each institution. There was a second by 
Scaramelli with no further discussion. All were in favor. Motion passed 

 
A discussion of general market conditions followed. 

 
Carpenter Home 
Scaramelli said that now that the legal issues regarding the Carpenter Home and related trusts have 
been resolved and that a new use tenant would be moving in there is a need to inspect the building and 
grounds for artifacts. He suggested that all three trustees attend the inspection that will likely occur 
within the next month. All agreed. 
 
Accounting Matters 
Bittel reported that he has studied the State’s website as to the presumptive new year-end filing 
requirements and has met with Duane Towns, CPA to discuss a course of action. They will report back 
after the second quarter statements have been prepared. To date there has been no response to his 
email to the Division of Charitable Trusts. 

 
ADJOURNMENT 
Peters moved to adjourn the meeting. There was a second by Scaramelli and no further discussion. 
Adjournment occurred at 10:45 a.m. 
 
 
Respectfully Submitted 
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Steven Bittel 


